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Integrated Governance

WEBSOL ENERGY SYSTEM LIMITED

General information about company

Scrip code 517498

NSE Symbol WEBELSOLAR
MSEI Symbol NOTLISTED
ISIN INE855C01015
Date of start of financial year 01-04-2024
Date of end of financial year 31-03-2025
Reporting Quarter Type Yearly

Date of Quarter Ending 31-03-2025
Type of company Equity

Whether Annexure | (Part A) of the SEBI
Circular dated December 31, 2024 related
to Compliance Report on Corporate
Governance is applicable to the entity?

Whether Annexure | (Part B) of the SEBI
Circular dated December 31, 2024 related
to Investor Grievance Redressal Report is
Applicable to the entity?

Whether Annexure | (Part C) of the SEBI

Circular dated December 31, 2024 related

to Disclosure of Acquisition of Shares or  false During the Quarter, the Company did not engage in any acquisitions of Shares or Voting Rights in Unlisted Companies.
Voting Rights in Unlisted Companies is

Applicable to the entity?

Whether Annexure | (Part D) of the SEBI
Circular dated December 31, 2024 related
to Disclosure of Imposition of Fine or
Penalty is Applicable to the entity?

Whether Annexure | (Part E) of the SEBI
Circular dated December 31, 2024 related

to Disclosure of Updates to Ongoing Tax  true
Litigations or Disputes is Applicable to the
entity?

Whether Annexure | (Part F) of the SEBI
Circular dated December 31, 2024 related

to Disclosure Of Loans / Guarantees / false
Comfort Letters / Securities Etc. is

Applicable to the entity?

Risk management committee true

Market Capitalisation as per immediate
previous Financial Year

true

true

false During the quarter ended on 31st march, 2025, there is no fine or penalty imposed on the company.

During the quaerter ended 31st March, 2025, the Company has not made any loan/give any guarantee or provide any
security to the promoter/promoter group/KMPs.

Top 1000 listed entities

Is SCORE ID Available ? true
SCORE Registration ID w00018
Reason For No SCORE ID

Type of Submission Original

Remarks (website dissemination)
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Annexure |
Annexure | to be submitted by listed entity on quarterly basis
I. Composition of Board of Directors
Disclosure of notes on composition of board of directors explanatory
Whether the listed entity has a Regular Chairperson true
Whether Chairperson is related to MD or CEO true Disqualification of Directors under section 164 of the (
Whether
special
resolution  Date of -
Sr Title(Mr/Ms) Name of the DIN Category 1 Categ?ry 2 Ca;eg;)ry v!l?s:;rr?;e Start Date of End Date of Details of  Current passed? passing Initial Date Date of Re- Date of
no. Director of directors directors  directors disqualified? disqualification disqualification disqualification status [Refer Reg. spec@l appointment appointment cessatic
17(1A) of resolution
Listing
Regulations]
SOHAN LAL E ti ’ )
1 Mr AGARWAL 00189898 Dﬁ‘;’z‘t‘o';’e Chairperson MD false Active NA 25-09-1992  30-09-2021
Non-
Executive -
2 Mrs GREERAM 00289326 Non o able false Active NA 31-07-2020  18-03-2024
Independent pp
Director
Non-
VISHAL Executive - Not .
3 Mr PATODIA 06859788 Independent Applicable false Active NA 18-04-2022  20-08-2022
Director
SANJANA Executive  Not "
4 Ms KHAITAN 07232095 3. o ior Applicable false Active NA 12-11-2022 = 21-09-2023
Non-
RAJEEWA Executive - Not
5 Mr RASHMIKANT 10620120 Non Applicable false Active NA 29-05-2024 = 28-09-2024
YA Independent PP
Director
Non-
Executive - Not .
6 Mrs RITU S JAIN 00534451 Independent Applicable false Active NA 30-08-2024  28-09-2024
Director
Non-
SHAILESH )
Executive - Not .
7 Mr I\K/ILIJS’I/}I-iARi 08068256 Independent Applicable false Active NA 29-10-2024 = 16-03-2025
Director
Non-
DEVEN Executive -  Not ’ 10-02-
8 Mr KAUSHIK 07096599 Independent Applicable false Active NA 11-02-2015 2025
Director
Non-
KUSHAL Executive - Not " 06-02-
9 Mr AGARWAL 10266809 Independent Applicable false Active NA 03-08-2023 2025
Director
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Annexure |

Il. Composition of Committees
Disclosure of notes on composition of committees explanatory
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Audit Committee Details

Whether the Audit Committee has a Regular Chairperson

true
Sr DIN Number Name of Committee members Category 1 of directors Category 2 of directors Date of Appointment Date of Cessation Remarks
1 06859788  VISHAL PATODIA Non-Executive - Independent Director Chairperson 18-04-2022 Textual Information(1)
2 00534451 RITU S JAIN Non-Executive - Independent Director Member 06-02-2025
3 00189898 SOHAN LAL AGARWAL Executive Director Member 11-02-2020
4 07096599 DEVEN KAUSHIK Non-Executive - Independent Director Chairperson 11-02-2015 06-02-2025
5 10266809 KUSHAL AGARWAL Non-Executive - Independent Director Member 03-08-2023 06-02-2025
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Text Block

Textual Information(1) Audit Committee was reconstituted on 6th February, 2025
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Nomination and remuneration committee

Integrated Governance

Whether the Nomination and remuneration committee has a Regular Chairperson true
DIN Name of Committee ) Category 2 of Date of Date of
Sr Number members Category 1 of directors directors Appointment Cessation Remarks
1 06859788  VISHAL PATODIA Non-Executive - Independent Director  Chairperson 18-04-2022 Textual
Information(1)
2 00289326 SREERAM VASANTHI gﬁgj{;‘fcum’e - Non Independent Member 06-02-2025
3 00534451 RITU S JAIN Non-Executive - Independent Director Member 06-02-2025
4 07096599 DEVEN KAUSHIK Non-Executive - Independent Director Chairperson 11-02-2015 06-02-2025
5 10266809 KUSHAL AGARWAL Non-Executive - Independent Director Member 03-08-2023 06-02-2025
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Text Block

Textual Information(1) Nomination and Remuneration Committee was reconstituted on 6th February, 2025.
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Stakeholders Relationship Committee

Whether the Stakeholders Relationship Committee has a Regular Chairperson

true

sr DIN Name of Committee Category 1 of directors Category 2 of Date of Date of Remarks
Number members gory directors Appointment Cessation
1 06859788  VISHAL PATODIA Non-Executive - Independent Director  Chairperson 18-04-2022 Textual
Information(1)
2 00289326 SREERAM VASANTHI gﬁgj{;‘fcum’e - Non Independent Member 06-02-2025
3 00189898 SOHAN LAL AGARWAL Executive Director Member 18-03-2024
4 07096599 DEVEN KAUSHIK Non-Executive - Independent Director Chairperson 11-02-2015 06-02-2025
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Text Block

Textual Information(1) Stakeholders Relationship Committee was constituted on 6th February, 2025.
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Risk Management Committee

Whether the Risk Management Committee has a Regular Chairperson

Sr DIN Number

Name of Committee members

Category 1 of directors

Category 2 of directors

Date of Appointment

true

Date of Cessation Remarks

1 07232095 SANJANA KHAITAN Executive Director Chairperson 06-02-2025
2 08068256 SHAILESH KUMAR MISHRA Non-Executive - Independent Director Member 06-02-2025
3 00534451 RITU S JAIN Non-Executive - Independent Director Member 06-02-2025
4 07096599 DEVEN KAUSHIK Non-Executive - Independent Director Chairperson 11-02-2015 06-02-2025
5 06859788 VISHAL PATODIA Non-Executive - Independent Director Member 18-04-2022 06-02-2025
6 00189898 SOHAN LAL AGARWAL Executive Director Member 18-03-2024 06-02-2025
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Corporate Social Responsibility Committee

Whether the Corporate Social Responsibility Committee has a Regular Chairperson

Sr DIN Number Name of Committee members Category 1 of directors Category 2 of directors Date of Appointment Date of Cessation Remarks

1 07232095 SANJANA KHAITAN Executive Director Chairperson 06-02-2025 Textual Information(1)
2 08068256 SHAILESH KUMAR MISHRA Non-Executive - Independent Director Member 06-02-2025

3 00534451 RITU S JAIN Non-Executive - Independent Director Member 06-02-2025

4 00189898 SOHAN LAL AGARWAL Executive Director Chairperson 11-02-2020 06-02-2025

5 07096599 DEVEN KAUSHIK Non-Executive - Independent Director Member 11-02-2015 06-02-2025

6 10266809 KUSHAL AGARWAL Non-Executive - Independent Director Member 03-08-2023 06-02-2025

file:///C:/Users/Raju Sharma/Downloads/ICGIG_517498 252025191759 _ICGIG.html

11/25



2/9/26, 6:14 PM Integrated Governance

Text Block

Textual Information(1) Corporate Social Responsibility was constituted on 6th February, 2025.
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Annexure |

Ill. Meeting of Board of Directors
Disclosure of notes on meeting of board of directors explanatory

Date(s) of meeting (Enter dates of Maximum gap between Notes for not re Yxree;hee;t of Total Number of '\::Smeﬁ:(%ltg{reecctg; No. of Independent
Sr Previous quarter and Current any two consecutive (in providing Qc{uorum met Directors as on irF:cIudin Independent Directors attending
quarter in chronological order) number of days) Date (Yes/No) date of the meeting Egrectof) the meeting*
29-10-2024 true 8 7 3
2 06-02-2025 99 true 9 7 3
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Annexure |

IV. Meeting of Commiittees

Disclosure of notes on meeting of committees explanatory

) Number of No. of
Date(s) of meeting Maximum gap Reson for Whether thal Numper of Directors Present No. of members
(Enter dates of Name of - Directors in the . Independent h
Name of ; between any two not requirement of ] (All Directors : attending the
Sr . Previous quarter and A other . Committee as ; f Directors .
Committee - consecutive (in - providing  Quorum met including h meeting (other
Current quarter in committee on date of the attending the
! number of days) date (Yes/No) . Independent g than Board of
chronological order) meeting - meeting A
Director) Directors)
1 Audit Committee 29-10-2024 true 4 3 2 0
2 Audit Committee 06-02-2025 99 true 4 3 2 0
Nomination and
3 remuneration 29-10-2024 true 3 2 2 0
committee
Nomination and
4 remuneration 06-02-2025 99 true 3 2 2 0
committee
Stakeholders
5 Relationship 22-03-2025 43 true 3 2 1 0
Committee
Risk
6 Management 30-12-2024 true 3 2 1 0
Committee
Risk
7 Management 22-03-2025 81 true 3 2 1 0
Committee
Corporate Social
8 Responsibility 22-03-2025 true 3 2 1 0
Committee
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Annexure |

V. Affirmations

Compliance status

Sr Subject (Yes/No)

1 The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements) Regulations, 2015 true

2 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015 a. Audit true
Committee

3 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015. b. Nomination true
& remuneration committee

4 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015. true
c.Stakeholders relationship committee
The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015. d. Risk

5 ) " ) o Yes
management committee (applicable the top 1000 listed entities)

6 The committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing obligations and disclosure true
requirements) Regulations, 2015.

7 The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI (Listing obligations and true
disclosure requirements) Regulations, 2015.

8 This report and/or the report submitted in the previous quarter has been placed before Board of Directors. true

Any comments/observations/advice of Board of Directors may be mentioned here:
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Annexure |
Sr Subject Compliance status
1 Name of signatory RAJU SHARMA
2  Designation Company Secretary and Compliance Officer
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Details of Cyber security incidence

Whether as per Regulation 27(2)(ba) of SEBI (LODR) Regulations, 2015 there has been cyber security incidents or breaches or loss of data or documents during the false
quarter

Other details of cyber security incidence or breaches or loss of data event
Number of cyber security incidence or breaches or loss of data event occurred during the quarter

file:///C:/Users/Raju Sharma/Downloads/ICGIG_517498_252025191759_ICGIG.html 17/25



2/9/26, 6:14 PM

Integrated Governance

Annexure Il

Annexure |l to be submitted by listed entity at the end of the financial year (for the whole of financial year)

|.Disclosure on website in terms of LODR Regulation

Compliance status

If status is 'No' details of non-

Sr Iltem (Yes/No/NA) compliancs may be given Web address
ere.
1.1 Details of business Yes https://www.webelsolar.com/
1.2 Memorandum of Association and Articles of Association Yes https://www.webelsolar.com/
13 Egir(;fo;;;?gLe of board of directors including directorship and full-time positions in body Yes https:/iwww.webelsolar.com/
2 Terms and conditions of appointment of independent directors Yes https://www.webelsolar.com/
3 Composition of various committees of board of directors Yes https://www.webelsolar.com/
4 Code of conduct of board of directors and senior management personnel Yes https://www.webelsolar.com/
5 Details of establishment of vigil mechanism/ Whistle Blower policy Yes https://www.webelsolar.com/
6 Criteria of making payments to non-executive directors Yes https://www.webelsolar.com/
7 Policy on dealing with related party transactions Yes https://www.webelsolar.com/
8 Policy for determining 'material’ subsidiaries NA
9 Details of familiarization programmes imparted to independent directors Yes https://www.webelsolar.com/
10 Email address for grievance redressal and other relevant details Yes https://www.webelsolar.com/
1 g)?r;t:;ts;?ggr;adtlggnc;f"t:g iiizgtgftgge?/zlglcﬂz of the listed entity who are responsible Yes hitps:/www.webelsolar.com/
12 Financial results Yes https://www.webelsolar.com/
13 Shareholding pattern Yes https://www.webelsolar.com/
14 Details of agreements entered into with the media companies and/or their associates NA
(1) Schedule of analyst or institutional investor meet (II) Presentations prepared by the
15.1 listed entity for analysts or institutional investors meet, post earnings or quarterly calls NA
prior to beginning of such events.
15.2 Audio recordings, video recordings, if any, and tr_anscripts of post t_ea_rnings or quarterly NA
calls, by whatever name called, conducted physically or through digital means
16 New name and the old name of the listed entity NA
17 Advertisements as per regulation 47 (1) Yes https://www.webelsolar.com/
18 Credit rating or revision in credit rating obtained NA
19 Separate audi_ted financial statements of each subsidiary of the listed entity in respect NA
of a relevant financial year
20 Secretarial Compliance Report Yes https://www.webelsolar.com/
21 Materiality Policy as per Regulation 30 (4) Yes https://www.webelsolar.com/
29 E]l:;lﬁ::{; :é ?ggﬂ?iddﬁ;?:r% gg{l;k\;v:g Oa(rfc)a) authorized for the purpose of determining Yes https://www.webelsolar.com/
23 Disclosures under regulation 30(8) Yes https://www.webelsolar.com/
24 Statements of deviation(s) or variations(s) as specified in regulation 32 Yes https://www.webelsolar.com/
25 Dividend Distribution policy as per Regulation 43A(1) Yes https://www.webelsolar.com/
26.1 Annual return as provided under section 92 of the Companies Act, 2013 Yes https://www.webelsolar.com/
26.2 E(r)g;:;loyee Benefit scheme documents framed in terms of SEBI (SBEB) Regulations, NA
27 rCec;rllJfllgrt'ri'n:;liré (t;)at the above disclosures are in a separate section as specified in Yes hitps:/www.webelsolar.com/
8 \Sggﬁ:gﬁz \t/;/rlltqrélryeggljaatlltci)nng46(3) with respect to accuracy of disclosures on the Yes hitps:/iwww.webelsolar.com/
29 Disclosure of notes on website in terms of Listing Regulations explanatory [Text Block]
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Annexure |l

1. Annual Affirmations

sr Particulars Regulation Number Compliance status If status is 'No' detail_s of non-
(Yes/No/NA) compliance may be given here.
1 !ir;céz;;zzcézr:‘tciivrzﬁzolg(f')el;iz\i/;"tt);en appointed in terms of specified criteria of 16(1)(b) Yes
2 Board composition 17(11)7’(113;?18;(117[5()1 ) Yes
3 Meeting of Board of directors 17(2) Yes
4 Quorum of Board meeting 17(2A) Yes
5 Review of Compliance Reports 17(3) Yes
6 Plans for orderly succession for appointments 17(4) Yes
7 Code of Conduct 17(5) Yes
8 Fees/compensation 17(6) Yes
9 Minimum Information 17(7) Yes
10 Compliance Certificate 17(8) Yes
11 Risk Assessment & Management 17(9) Yes
12 Performance Evaluation of Independent Directors 17(10) Yes
13 Recommendation of Board 17(11) Yes
14 Maximum number of Directorships 17A Yes
15 Composition of Audit Committee 18(1) Yes
16 Meeting of Audit Committee 18(2) Yes
17 Role of Audit Committee and information to be reviewed by the audit committee 18(3) Yes
18 Composition of nomination & remuneration committee 19(1) & (2) Yes
19 Quorum of Nomination and Remuneration Committee meeting 19(2A) Yes
20 Meeting of Nomination and Remuneration Committee 19(3A) Yes
21 Role of Nomination and Remuneration Committee 19(4) Yes
22 Composition of Stakeholder Relationship Committee 20(1), 20(2) & 20(2A) Yes
23 Meeting of Stakeholders Relationship Committee 20(3A) Yes
24 Role of Stakeholders Relationship Committee 20(4) Yes
25 Composition and role of risk management committee 21(1),(2),(3),(4) Yes
26 Meeting of Risk Management Committee 21(3A) Yes
27 Quorum of Risk Management Committee meeting 21(3B) Yes
28 Gap between the meetings of the Risk Management Committee 21(3C) Yes
29 Vigil Mechanism 22 Yes
30 Policy for related party Transaction 23(1), (1A), (5), (6), & (8) Yes
31 Prior or Omnibus approval of Audit Committee for all related party transactions 23(2), (3) Yes
32 Approval for material related party transactions 23(4) Yes
33 Disclosure of related party transactions on consolidated basis 23(9) Yes
34 Composition of Board of Directors of unlisted material Subsidiary 24(1) NA
35 (e}r::glr Corporate Governance requirements with respect to subsidiary of listed 24(2),(3),(4),(5) & (6) NA
36 Alternate Director to Independent Director 25(1) NA
37 Maximum Tenure 25(2) Yes
Appqintment, Re-appointment or removal gf an Independent Director through 25(2A) Yes
special resolution or the alternate mechanism
39 Meeting of independent directors 25(3) & (4) Yes
40 Familiarization of independent directors 25(7) Yes
41 Declaration from Independent Director 25(8) & (9) Yes
42 Directors and Officers insurance 25(10) Yes
43 gg;fi{&aﬁggfgztgsped to appointment of Independent Directors who resigned 25(11) Yes
44 Memberships in Committees 26(1) Yes
Ai_"firmation with cqmpliance to code of conduct from members of Board of 26(3) Yes
Directors and Senior management personnel
46 Policy with respect to Obligations of directors and senior management 26(2) & 26(5) Yes
Approva} of the Boarq anc_! shareholdg_rs for compensatiop or profit sharing in 26(6) NA
connection with dealings in the securities of the listed entity
48 Vacancies in respect Key Managerial Personnel 26A(1) & 26A(2), 26A(3) Yes

Any other information to be provided
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Annexure |l

1 Name of signatory RAJU SHARMA
2 Designation Company Secretary and Compliance Officer
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Annexure |l

1II. Affirmations
) Compliance status
Sr Particulars (Yes/NO/NA)
1 The Listed Entity has approved Material Subsidiary Policy and the Corporate Governance requirements with respect to subsidiary of Listed NA

Entity have been complied
Any other information to be provided
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Annexure |l

1 Name of signatory RAJU SHARMA
2 Designation Company Secretary and Compliance Officer
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Signatory Details

Name of signatory RAJU SHARMA

Designation of person Company Secretary and Compliance Officer
Place KOLKATA

Date 02-05-2025
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Investor Grievance Details

No. of investor complaints pending at the beginning of Quarter

No. of investor complaints received during the Quarter

No. of investor complaints disposed off during the Quarter

No. of investor complaints those remaining unresolved at the end of the Quarter

o ©o o o
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Disclosure of Updates to Ongoing Tax Litigations or Disputes The updates on tax litigations or disputes in terms of sub-para
8 of para B of Part A of Schedule Ill read with corresponding provisions of Annexure 18 of the Master Circular are given
below:

Any Other Information for Disclosure of Updates to Ongoing Tax Litigations or Disputes

Date of Current
Sr.No. Nam_e of the mmggon_of Status of the litigation / dispute as per last disclosure St?.tus .Of the
opposing party  the litigation litigation /
/ dispute dispute

For Assessment Year 2017-18: wrong in addition of Rs.1,84,98,90,027/- in computing book profit u/s 115JB for one time

13-04-2024 loan settlement from various banks loan. wrong in treating Rs. 96,06,55,439/- as revenue income as suo moto offered  Pending
by the assessee company. wrong in disallowance the Project expenses written off in abundance of project of with CIT (A)
Rs.1,51,18,951/-.

For Assessment Year 2018-19: wrong in making addition of Rs. 1,85,00,000/- on account of unsecured loan taken by

the assessee as unexplained cash credit u/s 68 of the Act. erred in disallowing sum of Rs. 99,945/- as interest paid on  Pending
the unsecured loan. erred in disallowing a sum of Rs. 95,00,000/- on account of professional fees paid. wrong in with CIT (A)
charging tax u/s 115BBE of the Act.

Commissioner of For Assessment Year 2019-20: Wrong in making the addition for the professional fees amounting to Rs. 1,00,00,000/- .
3 Income Tax 13-04-2024 Wrong in making addition of Rs. 92,00,000/-on account of unsecured loan taken by the assessee by treating the same Pending
(Appeals) as unexplained cash credit. A.O has erred in disallowing sum of Rs.1,84,637/- as interest paid on the unsecured loan of with CIT (A)
Rs. 92,00,000/- . Wrong in charging tax .u/s 115bbe.

Commissioner of
1 Income Tax
(Appeals)

Commissioner of
2 Income Tax 13-04-2024
(Appeals)

Commissioner of

4 Income Tax 13-04-2024 For Assessment Year 2020-21: Erred in disallowing a sum of Rs. 1,17,00,000/- on account of professional fees \f’vﬁ;ﬂdclrll'?' (A)
(Appeals)
Commissioner of For Assessment Year 2023-24: disallowance of Rs. 9,21,000/- on account of interest paid on delayed deposit of tds, not Pendin

5 Income Tax 17-08-2024 allowing provision of bad debts of Rs. 1,40,14,647/- which has been wrongly disallowed by the assessee twice in the with CI‘SI:J' (A)
(Appeals) computation of total income.

For Assessment Year 2016-17: erred in iniating the reassessment proceedings vide notice u/s 148 dated 20.12.2023 for

A.Y 2016-17 as it is barred by limitations, disalllowing the Project expenses w/o due to cancellation project-Rs.

2,00,00,000/-, the assessee company inadvertently considered interest income earned from Federal Bank Limited Pending
amounting to Rs. 1,08,864/- in A.Y 2017-18 in place of AY 2016-17. As the assessee has claimed TDS credit amounting with CIT (A)
to Rs. 10,886/- on the above income in A.Y 2016-17 itself, the Ld. A.O should transfer the interest income from A.Y

2017-18 to A.Y 2016-17 and subsequently reduce the interest income of Rs. 1,08,864/- from A.Y 2017-18.

Commissioner of
6 Income Tax 17-08-2024
(Appeals)
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