
i G. P. AGRAWAL & Co.

23'd April, 2026

To
The Board of Directors,
Websol Renewables Private Limited
Unimark Asian, 8th Floor
52/1, Shakespeare Sarani,
Kolkata – 700017

Dear Sir,

We are enclosing herewith your Statement of Profit and Loss for the year ended 31st March,
2026 and the Balance Sheet as on that date together with our Audit Reports thereon.

We have great pleasure in informing you that our appointment, if made, will be in
accordance with the applicable provisions of the Companies Act, 2013 (the Act). In this
connection we hereby certify that

$

i)

ii)
iii)

iv)

We are eligible for appointment and are not disqualified for appointment under the
Act, the Chartered Accountants Act, 1949 and Rules and Regulations made therein.
The proposed appointment is within the term allowed under the Act.
The proposed appointment is within the limits laid down by or under the authority of
the Act:
There is no proceeding against the auditor or audit firm or any partner of the audit
firm pending with respect to professional matters of conduct.

Yours faithfully,

For G. P. Agrawal & Co.
Chartered Accountants
FR No. 302082E
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CA.Sunita Kedia)
Partner
Membership No. 060162

GSTN :
19AACFG8964FIZ2

End: as above
+9133 46012771
+9133 4601 7361
+9133 66076831

www.gpaco.net

maiL@gpaco.net

Unit 606, 6th FLoor
Diamond Heritage

16, Strand Road
Kolkata - 700001 INDIA
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To The Members of Websol Renewables Private Limited

Report on the Audit of the Financial Statements
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Opinion

We have audited the accompanying financial statements of Websol Renewables Private Limited ('the
Company’L which comprise the Balance Sheet as at 31st March, 2026, the Statement of Profit and Loss
(including other comprehensive income), the Statement of Changes in Equity and the Statement of (..ash

FIows for the period then ended and notes to the financial statements, including a summary of material
accounting policies and other explanatory information (herein after referred to as “ financial statements”).
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In our opinion and to the best of our information and according to the explanations given to us/ the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Acf’) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
notified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules/ 20152

as amended from time to time (hereinafter referred to as “Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 3:Lst March, 2026, and its losses/
total comprehensive income, changes in equity and its cash flows for the period ended on that date .
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditors
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAl”) together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’S Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.@
Information Other than the financial statements and Auditorls Report Thereon
The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. GSTN :

19AACFG8964FIZ2 pen

If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

+9133 46012771
+9133 46017361
+9133 66076831
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Independent Auditor’s Report (Contd.)
To The Members of Websol Renewables Private Limited

Responsibilities of Management and Those Charged with Governance for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standard (Ind AS). This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements
Our objeCtives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of the Company’s internal financial controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt gn tIe Company’s ability to continue as a going
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Independent Auditor’s Report (Contd.)
To The Members of Websol Renewables Private Limited

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A”, a statement on the matters specified in paragraphs 3 and 4 of the Order .

2. As required by section 143 (3) of the Act, we report that:
i. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

ii. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

iii. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash flows dealt with by this Report are
in agreement with the relevant books of account.

iv.

V.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the Directors as on 31“ March,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on 31“
March, 2026 from being appointed as a director in terms of section 164(2) of the Act.

vi. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, report under clause 2(vi) of
paragraph 2 of the said order is not applicable to the Company.

vii. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us:

aS
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Independent Auditor’s Report (Contd.)
To The Members of Websol Renewables Private Limited

a. The Company does not have any pending litigations which would impacts its financial
position.

b. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

a. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

b. (i) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary
shalII whetherf directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(ii) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received bY the
Company from any person or entity, including foreign entity (“Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the CompanY shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures that have been considered reasonable and appropriate
ih the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii)
above, contain any material misstatement.

c. The Company has not declared or paid any dividend during the period.

d. Based on our examination, which included test checks and as per information and

explanation provided to us/ the Company has used accounting software for maintaining its
books of account for the financial year ended 31st March, 2026 which have a feature of
recording audit trail (edit log) facility and the same has enabled and operated throughout
the period for all relevant transactions recorded in the respective software. Further/ during
the course of our audit we did not come across any instance of the audit trail feature being
tampered with.

As this is first year of incorporation, reporting under Rule 11{g) of the Companies (Audit and
Auditors) Rules/ 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended 31st March1 2026.
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Independent Auditorls Report (Contd.)
To The Members of Websol Renewables Private Limited

3. With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197{16) of the Act, as amended:
The company being a private limited company, provision of Section 197 of Companies Act, 2013 is
not applicable to the company.

For G.P. Agrawal & Co.
Chartered Accountants

(8rJ2);
Firm's Registration No

/ (CA. Sunita Kedia)
; Partner

Membership No. 060162
UDIN - 26060162CRHNKZ8904

Z„„;b

Place of Signature: Kolkata

Date: The 23'd day of April, 2026



Independent Auditor's Report (Contd.) ilaN

To The Members of Websol Renewables Private Limited

“Annexure A” to the Independent Auditor’s Report

Statement referred to in paragraph 'Report on Other Legal and Regulatory Requirements’ of our report of
even date to the members of Websol Renewables Private Limited on the financial statements for the
period ended 31st March, 2026.

(i) a) The Company has no Property, Plant and Equipment, Intangible asset and Right of use asset.
Accordingly, reporting under clause (i)(a) to (d) of paragraph 3 of the order is not applicable
to the Company.

b) According to the information and explanations given to us and as represented by the
management, no proceeding has been initiated during the period or are pending against the
Company as at 31st March, 2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 20:16) and rules made thereunder.
Accordingly, reporting under clause (i)(e) of paragraph 3 of the said order is not applicable
to the Company.

(ii) a) Aecording to the information and explanations given to us and on the basis of our
examination of the records of the ConIpany, the Company does not have any Inventory.
Accordingly, reporting under ciause (ii) of paragraph 3 of the said order is not applicable to
the Company.

b) The Company has not been sanctioned any kind of working capital limits in excess of q5
crores, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and Therefore, the provisions of paragraph 3 (ii)(b) of the
said order is not applicable to the coMpany.

(iii) In oUr opinion and according to the information and exDlahations given to us arId based on
our examination of records of the Company, the Company has not made investments in,
provided any guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, reportihg under clause (iii) (a') td (f) of paragraph 3 of the Ord.er are not
applicable to the Company.

(iV) In' our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has not provided any
guarantee or security or granted any loans in respect of which provisions of Section 185 and
186 of the Act are applicable. Accordingly, reporting under clause (iv) of paragraph ,3 of the
said Order is not applicable to th9 Company.

(V) The Company has not accepted any deposit within the meaning of section 73 to 76 or anY
other relevant provisions of the Act and the rules framed there unddr. The directives issued
by the Reserve Bank of India are not applicable to the CompanY. AccordingIYJ reporting
under clause (v) of paragraph 3 of the said order is not applicable to the Company-

(Vi) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company is not required to maintain the
cost records prescribed by the Central Government under Section 148(1) of the Act.
Accordingly/ reporting under clause (vi) of the paragraph 3 of the Order is not applicable to
the Company. bf#q
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Independent Auditorls Report (Contd.)
bg

To The Members of Websol Renewables Private Limited

“Anne><ure A” to the Independent Auditor’s Report (Contd.)

(vii) (a) According to the information and explanations given to us and based on the examination of
the records of the Company as provided to us, the Company does not have any undisputed
statutory dues including provident fund, employees’ state insurance, income tax, goods and
service tax, customs duty, cess and other statutory dues, to the extent applicable, with
appropriate authorities and no undisputed amounts payable in respect of the aforesaid dues
outstanding as at 31st March, 2026 for a period of more than six months from the date of
becoming payable.

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, there is no disputed statutory due outstanding as on the
balance sheet date therefore, reporting under clause (vii)(b) of the paragraph 3 of the Order
is not applicable to the Company,

(viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the period in the tax assessments under the
Income Tax Act, 1961. Hence, reporting under clause (viii) of the paragraph 3 of the Order is
not applicable to the company.

(iX) (a) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
any other lenders.

(C) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not taken any term loans. Hence, reporting under clause
(ix)(c ) of paragraph 3 of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements of the Company, there is no funds
raised on short term basis have, prima facie, which has been used during the year for long-
term purposes by the Company. Hence, reporting under clause (ix)(d) of paragraph 3 of the
Order is not applicable to the Company.

(e)

a)

The Company has no subsidiaw, associate or joint venture. Hence, reporting under clause
(ix)(e) and (f) of paragraph 3 of the Order is not applicable to the Company.

(X) The Company has not raised moneys by way of initial public offer or further public offer
(including debt i.nstruments) during the year and hence reporting under clause. (x) {a) of
paragraph 3 of the Order is not applicable to the gotnpanY.

b) During the year, the Company has not made anY preferential allotment or ptivate placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause (x) (b) of paragra bh 3 of the Order is not applicable to the Company.
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Independent Auditor’s Report (Contd.)
To The Members of Websol Renewables Private Limited

“Annexure A” to the Independent Auditor's Report (Contd.)

(Xi) a) No fraud by the Company and on the Company has been noticed or reported during the year.

b)

C)

No report under sub-section (12) of section 143 of the Act has been filed in Form ADT-4 as

prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.
According to the information and explanations given to us and based on the examination of
the records of the Company as provided to us, the Company has not received any whistle

blower complaint during the year.

(xii)

(xiii)

In our opinion, the Company is not a Nidhi company. Accordingly, reporting under clause (xii)
of paragraph 3 of the said Order is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

(XiV) In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Act.
Accordingly, reporting under clause (xiv)(b) of paragraph 3 of the said Order is not applicable.

(XV) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with them. Accordingly, clause (xv) of paragraph 3 of the said
order is not applicable.

(XVi) a ) According to the information and explanations given to us, the provisions of Section 45-IA of
the Reserve Bank of India Act, 1934 are not applicable to the Company. AccordingIY, clauses
(xvi) (a) and (b) of paragraph 3 of the said Order is not applicable.

b) In our opinion the company is not a Core Investment Company and there is no core investment
company within the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) and accordingly repolting under clause (c) and (d) of paragraph 3 of the said
Order is not applicable.

(xvii) The Company has incurred cash -losses amounting to Rs. 0.90 Lakh during the financial year
covered by our audit. As this is first year of preparation of financial statement/ reporting of
cash losses incurred during the immediately preceding financial year is not applicable to the
Company.

(xviii) There has been no resignation of the statutory auditor during the period. AccordingIY/ clause
3(xviii) of the Order is not applicable.

C/m



Independent Auditor’s Report (Contd.)
To The Members of Websol Renewables Private Limited

“Annexure A” to the Independent Auditor’s Report (Contd.)

(XiX) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they faII due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give arty guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they faII due.
The Company is not required to spend towards Corporate Social Responsibility (CSR).
Therefore, the provisions of clause (xx) (a) and (b) of paragraph 3 of the Order is not applicable
to the Company.

(XX)

(XXi) According to the information and explanations given to us and as Fer records examined by us,
the Company is not required to prepare Consolidated Financial Statements. Accordingly,
reporting under clause (xxi) of paragraph 3 of the said Order is not applicable to the Company.

For G. P. Agrawal & Co.
Chartered Accountants

Firm’s Registration No

(CA. Sunita Kedia)
Partner

@%
@Place of Signature: Kolkata

Date: 23rd Day of April, 2026 Membership No. 060162
UDIN - 26060162CRHNKZ8904



WEBSOL RENEWABLES PRIVATE LIMITED
C'IN No.-U26109wB2025Prc283588
Balance Sheet as at 31st March, 2026

(Rs. in lakh)
As at

31st March, 2026
SI.
No.
Hmg

Particulars Note

(1)INon - current assets
(a) Capital work in progress

5 77.65
m7

(2)ICurrent assets
(a) Financial assets

(i) Cash and cash equivalents
(b) Other current assets

11.42
2.20

m3

F al

II. IEQUITY AND LIABILITIES
(1)IEq„ity

(a) Equity share capital
(b) Other equity

15.00

(0.90)
m4

Liabindes
(2)ICurrent liabilities

(a) Financial liabilities
(i) Borrowings
(ii) Trade and other payables

Total outstanding dues of micro and small enterprises

Total outstanding dues of creditors other than micro and
small enterprises

(iii) Other financial liabilities
(b) Other current liabilities

10
11

10.00

0.26

65.91

1.00
m7

12

13

o ml

Corporate information
Material accounting policies

1

2 to 3

See accompanying notes to the financial statements (Refer note 1 - 29)

As per our report of even date attached For and on behalf of the Board of Directors
Web sol Renewables Private Limited

Kolkata
700017 Jg

t

/££9

For G. P. Agrawal & Co.
Chartered Accountants

+ration No.Firm's R

II q
SurTta Kedia)

Partner
Membership No. 060162

}02082E
%?CHafR

Kg
S. L. Agarwal
Director
DIN No. 00189898

Sanjana Khaitan
Director
DIN No. 07232095

Place of Signature: Kolkata
Date: The 2:3rd day of April, 2026



WEBSOL RENEWABLES PRIVATE LIMITED
CIN No.-U26109WB2025PrC283588

Statement of Profit and Loss for the period ended 31st March, 2026

(Rs. in lakh)
For the

period ended
31st March, 2026

SI.
No.

Particulars Note

Fe
II. IOther income

o

Expenses:

IOther expenses 14 0.90

TnEw=aMI
MeM)
ECurrent tax
Deferred tax
o

UMW@Term m
e

1 lr II
mr )
[(Face value per share Rs. 10/-)
Basic (Rs.)
IDnuted (Rs.)

X

m9
M

M
mo

15

Corporate information
Material accounting policies

1

2 to 3

See accompanying notes to the financial statements (Refer note 1 - 29)

@
For G. P. Agrawal & Co. Kolkata
Chartered Accountants 700017

:dia) gmPartner
No. 060162M

As per our report of even date attached For and on behalf of the Board of Directors
Websol Renewables Private Limited

gcl4 Wb

S. L. Agarwal
Director
DIN No. 00189898

Sanjana Khaitan
Director
DIN No. 07232095

Place of Signature: Kolkata
Date: The 23rd day of April, 2026



WEBSOL RENEWABLES PRIVATE LIMITED
CIN No.-U26109WB2025PTC283588

Statement of Cash Flows for the period ended 31st IVlarch, 2026

(Rs. in lakh)
1 () 1e

endedParticulars

CASH FLOW FROM OPERATING ACTIVITIESA
Pro before taxa iV m)B

r gm
in other liabilities
in other financial liabilities

in other assets

Cash generated from operations
Income tax

me ;ml fTov; lting activities>m O

S [

Addition to Canital work in
[–-FMFRi7-nTT;; activities

MEn$MM
'ds from short term borrowings

e of Share Capital
Net ca;i;iTdma ?\Ta;
Ime n:=e==r ;
t llents at nrdmI

HI ;nama

10.00
15.00
ms
m4

Notes:

Cash an Cash Equivalent at the end of the period consists of:

in lakh)

Balances with banks
On current account

btafRmI =

2) The above Cash FIow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS 7) on Statement of Cash
01vS

3) Cash and Cash Equivalents do not include any amount which b not available to the company for its use.

4) FiWre in brackets represent cash outflow from respective activities.

5) Change in Liabilities arising from financing activities:

Particulars As at
31st March, 2025

Non-cashCash flows #
change

10.00

As at
31st March, 2026

10.00Current borrow !fer note 1

-FE==im';Tresents casiiamI
Corporate information
Material accounting policies

1

2 to 3

See accompanying notes to the financial statements (Refer note 1 - 29)

As per our report of even date attachel ales

K o 1 k a t ajia
70001 7

+ +
f&#

For and on behalf of the Board of Directors
Websol Renewables Private Limited

For G. P. Agrawal & Co.
Chartered Accountants

IS Rl LE

CA. S Kedia)
Partner
Membership No. 060162

gaycw' <!Ut @q=====

@4
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S. L. AgarwaI
Director
DIN No. 00189898

Sanjana Khaitan
Director
DIN No. 07232095

Place of Signature: Kolkata
Date: The 2:3rd day of April, 2026



WEBSOL RENEWABLES PRIV ATE LIMITED
CIN No.-U26109WB2025PTC283588

Statement of Changes in Eqtdty for the period ended 31st March, 2026

A. Equity Share Capital

(1) For the period ended 31st March, 2026
in lakh)

ma s at 31st
2026

15.00

Balance as at lst April, 2025
s

Capital
15.00

B. Other Equity

As at 31st March, 2026
in lakh)

TotalParticulars
er

Comprehensive

mm at ls®
lodMo

BmWlsive Income
r the lod

2026Balance as at 31st

Retained

Corporate information
Material accounting policies

1

2 to 3

See accompanying notes to the financial statements (Refer note 1 - 29)
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WEBSOL RENEWABLES PRIVATE LIMITED
CIN No.-U26109WB20251TC283588

Notes forming part of the financial statements

Note 1 Corporate information
Websol Renewables Private Limited ("the Company") having Corporate Identity Number ("CIM’) U26109WB2025FTC283588, is a

private limited entity incorporated on 13th October, 2025. under the provisions of the Companies Act, 2013 and domiciled in India. The
Company is a wholly owned subsidiary of Websol Energy System Limited.

The Company has been incorporated to undertake the business of manufacturing Solar Photo'Voltaic Cells and Modules. The Company
has not commenced commercial/ business operations.

Its registered office is situated at 52/1, Shakespeare Sarani, Unimark Asian, 8th Floor, Kolkata - 700017 (West Bengal). The financial
statements for the period ended 31st March, 2026 were approved for issue by the Board of Directors on 23rd April, 2026 and are subject
to adoption by the shareholders in the ensuing Annual General Meeting.

Note 2 Material accounting policies

2+1 Basis of preparation
Statement of Compliance with Ind AS
These financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS") as

prescribed under Section 133 of the Companies Act, 2013 ("The Act") read with the Companies (Indian Accounting Standards) Rules,
2015 (as amended from time to time) and presentation requirements of Division II of Schedule Ill to the Act.

Accounting policies have been consistently applied, except where a newly issued Ind AS is initially adopted or a revision to an existing
Ind AS requires a change in the accounting policy hitherto in use.
All Ind AS issued and notified till the financial statements are approved for issue by the Board of Directors have been considered in
preparing these financial statements.

Basis of measurement
These financial statements have been prepared under the historical cost convention and on accrual basis, except in respect of certain
financial instruments which are measured in terms of relevant Ind AS at fair value / cost/ amorHsed cost, where applicable, at the end of
each balance sheet date,

Funcnonab/ presentation currency and rounding-off of amounts
The items included in the financial statements (including notes thereon) are measured using the currency of the primary economic
environment in which the Company operates ("the functional currency") and are, therefore, presented in Indian Rupees (“INFt’ or
“Rupees" or " Rs." or " ?"). All amount disclosed in the financial statements including notes thereon have been rounded off to the nearest
rupees in lakh upto 2 decimal as per the requirement of Schedule III to the Act, unless otherwise stated.

Operating Cycle
All assets and liabilities (other than Deferred tax assets/ UabiHties) have been classified as current or norICurrent as per the Company’s
normal operating cycle and other criteria set out in the Schedule III to the Act and Ind AS 1 - Presentation of Financial Statements. The
Company has identified its operating cycle as 12 months for current and non<urrent classification of assets and HabiEtjes. Deferred tax
assets and liabilities are considered non{urrent.

2.2 Use of estimates

The preparation of financial statements in conformity with Ind AS requires management to make judgements, esth\dtes and
assumptions that affect the application of the accounting policies and the reported amounts of assets and babiHUes, the disclosure of
contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenues and expenses during the
period. Actual results could differ from those estimates. The estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the year in which the estimate is revised if the revision affects only that period; they
are recognised in the period of the revision and future periods if the revision affects both current and future periods.

2.3

a)

b)

Property, plant and equipment (PPE) and Depreciation
Property, plant and equipment are stated at cost of acquisition less accumulated depreciation and impahment, if any.

Cost is inclusive of inward freight, non-refundable taxes and duties and directly attributable costs of bringing an asset to the location and
condition of its intended use. In addition, interest on borrowings used to finance the construction of qualifying assets is capitalised as
part of the asset’s cost until such time that the asset is ready for its intended use. All upgrades/ enhancements are charged to revenue
unless they bring significant additional future economic benefits.

The COst and related accumulated depreciation are derecognised from the financial statements upon sale or retirement of the asset and
the resultant gains or losses are recognized in the Statement of Profit and Loss.

Depreciation of these assets commences when the assets are ready for their intended use. Depreciation on items of PPE is provided on a

straight line basis to allocate their cost, net of their residual value of 5% over the estimated useful life of the respective asset as specified in
Schedule II to the Act or based on technical evaluation which in the view of the management best represents the period for which the
asset is expected to be used:

C)

It\'Q' a
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WEBSOL RENEWABLES PRrVATE LIMITED
CIN NorD26109WB2025PIC283588

Notes forming part of the financial statements

Note 2 Material accounting policies {Contd,)

The estimated useful lives, residual values and method of depreciation are reviewed at each Balance sheet date and changes, if anY, are
adjusted prospecti\'ely, wherever appropriate.

d) Treatment of expenditure during construction period:
Property, plant and equipment that are not ready for intended use on the balance sheet date are disclosed as “Capital work in:
proLFesi": Advances pai towards acquiring property, plant and eqdpatent outstanding at each balance sheet date are dassiHed af
CapItal advances under “other non{urrent assets" . DIrectly dttTibUhble expenditures (including finance costs relating to borrowed
funds for construction or acquisition of property, plant and equipment) incurred on projects under implemenhHon are treated as pm-
operative expenses pending allocation to the assets and are shown under "Capital work-in'pro©ess" .

2+4 Intangible Assets
Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated an\orHsation and accumulated
impairment losses. AmorHsation is recognised on straight-line basis over their estimated useful lives. The estimated useful lives, residual
values, and amortisaHon method are reviewed at least annually during each financial yearend and adjusted prospectively, wherever
appropriate.

Derecognition of intangible assets:
An Intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses
arising from derecognidon of intangible assets, measured as the difference between the net disposal proceeds and the carrying amount of
the asset, are recognised in the statement of profit and loss when the asset is dencognised.

2.5 Impairment of Assets
Property, plant and equipment and intangible assets are evaluated for recoverability whenever events or changes in cinuntstances
indicate that the carrying amounts may not be recoverable. An impairment loss is recognized in the statement of profit and loss for the
amount by which the carrying amount of the asset exceeds its recoverable amount, determined on an individual asset basis unless the
asset does not generate cash flows that are largely independent of those from other assets. In su<!h cases, the recoverable amount is
determined for the cash generating unit (CGU) to which the asset belongs. The recoverable amount is the higher of an asset's fair value
less costs to seD and value in use.

If at the balance sheet date there is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the impairment loss previously recognized is reversed such that the asset is recognized at its recoverable amount but not
exceeding the value which would have been reported if the impairment loss had not been recognized.

26 Inventories

Inventories are valued at lower of cost and net reabsable value after providing for obsolescence, a any.

Inventories are written down on a case'by 4ase basis if the anticipated net reahzable value declines below are carrying amotutt of
inventories. Such write downs are recognised in the Statement of profit and loss.

Net realizable value is the estimated selling price in the ordinary course of business less estimated cost of completion and eshmdted costs
necessary to make the sale

27 Revenue recognition
Revenue is reco®ed upon transfer of control of promised goods or services to customers at mt arrowit to which are entity expects to be
entitled following a five-step model in accordance with Ind AS 115. Revenue is measured based on are coruider,tHou specJied h a
contract with a custorner, and is reduced for volume discounts, rebates and other similar allowances.

a) Sale of goods

The revenue is recognised on satisfaction of performance obligadon, when control over the goods has been trdruferred and/ or goods are
delivered to the customers. The performance obligation in the case of sale of goods is satisfied at a point in time i.e. when he goods is
shipped to the customers or delivered to the customers as may be specified in the contracts with them or the Company has sufficient
evidence that all the criteria for acceptance have been satisfied.

Revenue is measured at the amount of transaction price (consideration specified in the contract with the customers) allocated to that
performance obligation. The transaction price of goods sold is net of variable consideration on account of discounts/rebate offered by
the Company and excludes amounts collected on behalf of third parties. Revenue is net of estimated returns and taxes coUected from
eustonter!

The transaction price is documented on the sales invoice and payment is generally due as per agreed credit teruts with customer.
Payment terms agreed with a customer are as per business practice and the finarlcirB component, if significant, is separated from the
transaction price and accounted as interest income.

Tbc consideration is generally fixed. Variable consideration, if any, is only recognised when it is highly probable that a signKicant
reversal will not occur.

Sales return is variable consideration that is recognised and recorded based on historical experience, market conditions and provided
for in the year of sale as reduction from revenue. The methodology and assumptions used to estimate returns are monitored and
adjusted regularly in line with trade practices, historical trends, past experience and projected market conditioru.

b) Interest income
Interest income is recorded on accrual basis using the effecHve interest rate (HR) method. \Iii

la
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WEBSOL RENEWABLES PRIVATE LiMrrED
CIN No..u26109wB2025Pre283588

Notes forming part of the financial statements

Note 2 Material accounting policies (Contd.)

298

a)

Provisions, contingent liabilities and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events and when a reliable estimate of the amount of
obligation can be made at the reporting date and it is probable that an outflow of economic benefits will be required to settle the
obligation. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. If the obligation is
expected to be settled more than 12 months after the end of reporting date or has no definite settlement date, the provision is recorded as
non<unent babilities after giving effect for time value of money, if material.
Where discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

b) Contingent liability is disclosed for possible obligations which will be confirmed only by future events not wholly within the control of
the Company or present obligations arising from past events where it is not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

C) Contingent assets are neither recognized nor disclosed except when realisation of income is virtually certain, related asset is disclosed.

d) Provisions, contingent liabibties and contingent assets are reviewed at each balance sheet date.

2.9 Financial instruments, Financial assets, Financial liabilities and Equity instruments
Financial assets and financial liabiEHes are recognised when the Company becomes a party to the conn:actual provisions or are
instnunent. The Company determines the classification of its financial assets and financial UabiliHes at initial ncogldtion based on its
nature and characteristics.

Initial Measurement of Financial Instruments:

Financial assets (unless it is a trade receivable without a significant financing component) and financial HabaiHes are initially measured at
fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial Habibties (other than
financial assets and financial liabibHes at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial Habibties, as appropriate, on initial recognition. Transaction costs directly attributable to the dcqubiHon of financial
assets or financial babibties at fair value through profit or loss are recognised immediately in the statement of profit and loss. Trade
receivables that do not contain a significant financing component are measured at transaction price.

i)
Subsequent Measuremene
Financial Assets

Financial Assets carried at Amortised Cost (AC):

A financial asset is measured at amorHsed cost if it is held within a business model whose objective is to hold the asset in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the prhrcipal amowrt outstanding.

Financial Assets at Fair Value through Other Comprehensive Income (FVTOCI):

A financial asset is measund at FVIOCI if it is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are
soleIY pa}nnents of principal and interest on the principal amount outstanding.

Inveshnent in equity instruments that are not held for trading are measured at Fvrocl, where an kTevocable election has been made
bY management on an bubument-by-instrulrtent basis. These investlnents are hudaay measured at fair value phu traruaction costs.
SubsequentIY, theY are measured at fair value with gains and losses arising hom changes in fair value recognised h offer
comprehensive income and accumulated in the reserves. The cuntulative gain or loss is not reclassified to the statement ofpro6t and
Ioss on disposal of the investments. Dividends on such investments are recognised in the statement of profit and loss mess he
dividend clearly represents a recovery of part of the cost of the investment.

Debt investments measured at FVTOCI are subsequently measured at fair value. Interest income under effective interest mehodf foreign
exchange gains and Iosses and impairment are recognised in the statement of profit and loss. Other net Babs and losses are recognbed'in
Other Comprehensive Income W). On d&recoWHoa gains and losses accumulated in OCI are redassi6ed to the statement oFpro6t
an Loss

Financial Assets at Fair Value through Profit or Loss (FVTPL):
A financial asset which is not classified in any of the above categories are measured at FVFPL. A financial asset that meets ne
aInortised cost criteria or debt instruments that meet the FVTOCI criteria may be designated as at FVrPL upon kutial recognition a
such desipaHon eliIninates Of si@ficanUY reduces a measurement or recognition inconsistency that would arise from measuring
assets or liabilities or nco Wing the gains and losses on them on different bases. The Company has not designated any dei
instrument as at FUL - - -

Financial assets at WFPI. are measured at fair value at the end of each reporting period, win any Babs or losses arbing on re_
lneasurement recognised in the statement of profit and loss.

if[BSO Kolkata
Fg
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WEBSOL RENEWABLES PRIVATE LIMITED
CIN No.-U26109WB2025PFC283588

Notes forming part of the financial statements

Note 2 Material accounting policies (Contd.)

Impairment of Financial Assets:

Loss allowance for expected credit losses is recognised for financial assets measured at amorUsed cost and FVTOCI at each reporting date
based on evidence or information that is available without undue cost or effort.

The Company measures the loss allowance for a financial asset at an amount equal to the lifetime expected credit losses if the credit risk
on that financial instrument has increased significantly sInce initial recognition. If the credit risk on a financial asset has not increased
significantly since initial recognition, the Company measures the loss allowance for that financial asset at an amount equal to 12-month
expected credit losses.

In case of debt instruments measured at FVTOCI, the loss allowance shall be recognised in other comprehensive income with a

corresponding effect to the profit or loss and not reduced from the carrying amount of the financial asset in the balance sheet. In case of
such instrument, amount recognized in the statement of profit and loss are the same as the amount would have been recognized in case
the debt instrument is measured at amortised cost.

For trade recei\'abIes or any contractual right to receive cash or another financial asset that result from transactions that are within the
scope of Ind AS 115, the Company measures the loss allowance using 'simpEHed approach' which is at an amount equal to lifetime
expected credit losses taking into account historical credit loss experience and adjusted for forward-looking information.

Dencognition of Financial Assets:
The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to another party.

On derecogniHon of a financial asset accounted under Ind AS 109 in its entirety:
a) for financial assets measured at amortised cost, the gain or loss is recognized in the statement of profit and loss.

b) for financial assets measured at fair value through other comprehensive income, the cumulative fair value adjustments previously
taken to reserves are reclassified to the Statement of Profit and Loss unless the asset represents an equity investment in which case the
cumulative fair value adjustments previously taken to resewes is reclassified within equity.

ii) Financial Liabilities and Equity Instruments:
Classification as debt or equity:

Financial liabilities and equity instruments issued are classified according to the substance of the contractual arrangements entered into
and the definitions of a financial liability and an equity instrument.

Equity Instruments
An Equity Instnmrent is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities,
Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in the
statement of profit and loss on the purchase, sale, issue or cancellation of the Company's own equity instruments. Incremental costs
directly attributable to the issuance of new equiry shares and buy-back of equity shares are shown as a deduction from the Equity net of
any tax effects.

Financial Liabilities

Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently measured at amordsed cost using
the effective interest rate method.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to
the short maturitY of these instruments.

Derecognition of financial liabilities
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition of a

new liability. The difference between the carrying amount of the financial liability derecognised and the consideration paid and payable
is recognised in the statement of profit and loss.

Off-setting of financial instruments
Financial assets and babibties are offset and the net amount is reported in the Balance Sheet when there is a legally enforceable right to
offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously
backed by past practice.

::;



WEBSOL RENEWABLES PRIVATE LIMrrED
CIN No..U26109WB20251?FC283588

Notes forming part of the financial statements

Note 2 IVfaterial accounting policies (Contd.)

Fair value measurement:
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

d) in the principal market for the asset or liability, or
b) in the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximising the use of relevant observable inputs and minimising the use of unobsewable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised into Level 1, 2, or 3 based
on the degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value
measurement in its entirety, which are as follows:
Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
Level 2 - Other than quoted prices included within Level 1, that are observable tor the asset or liability, either directly or indirectly; and
Level 3 - Unobservable inputs for the asset or liability.

Expected Credit Loss
Expected credit loss (ECL) is the probability-weighted estimate of credit losses (i.e., the present value of all cash shortfalls) over the
expected life of the financial instrument. A cash shortfall is the difference between scheduled or contractual cash flows and actual
expected cash flows. Consequently, ECL subsumes both the amount and timing of payments - a credit loss would arise even when a
receivable was realised in full but later than when contractually due.

Dividend Distribution
Dividends paid (including income tax thereon) is recognised in the period in which the interim dividends are approved by the Board of
Directors, or in respect of the final dividend when approved by shareholders.

2.10 Income Taxes

Income tax expense comprises current tax and deferTed tax. It is recognised in the profit or loss except to the extent that it relates to items
directly reco®ed in Equity or Other comprehensive income (oa) in which case, income tax expenses are also recogTaed d+ecuy in
Equity or Other comprehensive income respectively.

Current tax in the Statement of Profit and Loss is provided as the amount of tax payable h respect of taxable hcome for the period using
tax rates and tax laws enacted or substanHvely enacted at the balance sheet date, together with any adjustment to tax pdydl;le in respect
of previous Years. The amount of current tax payable or receivable is the best estimate of ale tax alnowlt expected to be paid or receivid.

The CompanY offsets current tax assets and current tax Uabilihes, where it has a legally enforceable right to set off the recogNsed
amounts and where it intends either to settle on a net basis or to realise the assets and settle the babilities simultaneously.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and babiHties and the amounts used for
taxation purposes (tax base), at the tax rates and tax laws enacted or substantively enacted by the end of the reporting period.

Deferred tax assets are rec:oWed for deductible temporary differences, the carry forward of tutused tax credits and any unused tax
Iosses to the extent that it is probable that taxable profit will be available dgdhut whiM Me deductible temporary dJferences/ and the
carry fOIward of unused tax credits and unused tax losses can be utilised.

The carrYing amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it b no longer probable
that sufficient taxable profit will be available to allow all or part of the deferred tax assets to be utilised.

Deferred tax assets and deferred tax Uabilitks are offset if a legally enforceable right exists to set off current tax assets dgahut cwrent tax
HabiUth$ and the current taxes relate to the same taxable entity and the same taxation authority.

2+11

a)

b)

Earnings per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducthg
attributable taxes) by the weighted-average number of equity shares outstanding during the period.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted-average number of shares outstanding during the period are adjusted for the effects of all di]utive potential equity shares.

The number of equity shares and potential dilutive equity shares are adjusted retrospectively for all periods presented for uly share spbt
and bonus shares issues including for changes effected prior to the approval of the financial statements by de Board of Dhectors.



WEBSOL RENEWABLES PRIVATE LIMITED
CIN No.-u26109wB2025rFc283588

Notes forming part of the financial statements

Note 2 Material accounting policies (Contd.)

2+12 Borrowing Cost
Borrowing costs, general or specific, that are directly attributable to the acquisition or construction of a qualifying asset are capitalised as
part of Ure cost of such asset tH sudr time nat b requked to complete and prepare the asset to get ready for its intended use. A
quaHfyhg asset b one atat necessarily takes a substantial period of time to get ready for its intended use. Borrowing costs consist of
hterest and other costs hat dIe Company hlcurs in connection with the borrowing of funds. Borrowing costs also include exchange
differences to the extent regarded as an adjustment to the borrowing costs.

All other borrowing costs ard charged to the statement of profit and loss in the period in which they are incurred.

2.13 Government grants
Government grants are recognised when there is reasonable assurance that the grant will be received and the Company will comply
with all the conditions attached to them.
Govenurent gTurts related to property, plant utd equipment, including non-monetary grants, are presented in the Balance sheet by
deducting the grant arriving at the asset’s carrying amount.

Government grants of revenue in nAture are recognised on a systematic basis in the Statement of Profit and Loss over the
period necessary to match them with the related costs and are adjusted with the related expenditure. If not related to a specific
expenditure, it is considered income and included under “Other operating revenue" or “Other income".

2.14 Operating Segment
The Company is engaged in production of Solar photo'VoItaic Cells and Modules. Based on its internal organisation and management
structure, the Company operates in only one business segment i.e. manufacturing of Solar photo-Voltaic Cells and Modules and in only
one geographic segment i.e. India. Accordingly there are no separate reportable segments.

Z15 Foreign Currency Transactions
The functional and presentation currency of the Company is Indian Rupee.

Transactions in foreign currency are accounted tor at the exchange rate prevailing on the transaction date. Gains/ losses arising on
settlement as also on translation of monetary items are recognised in the Statement of Profit and Loss of the period in which they arise.
Monetary assets and liabilities denominated in foreign currency as at the balance sheet date are translated at the closing .rate. The
resultant exchange rate differences are recognised in the statement of profit and loss. Non-monetary assets and liabilities are carried at
the rates prevailing on the date of transaction.

2.16 Cash and cash equivalents

Cash and cash equivalents in the Balance sheet comprise cash on hand, cheques on hand, balance with banks, and short-term highly
liquid bweshnents with an original maturity of three months or less and carry an insignificant risk of changes in value

2.17 Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the effects of Uansacdons of a non{ash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or experues associated wiM
investing or financing flows. The cash flows from operating, investing and financing activities of the Company are segregated

2.18 Exceptional items
Exceptional items include income or expenses that are part of ordinary activities. However, they are of such significance and nature that
separate disclosure enables the user of financial statements to understand the impact more clearly. These items are ident#ied by alert
size or nature to facilitate comparison with prior periods and assess underlying trends in the Company’s financial performance.

Note 3 Use of critical estimates, judgements and assumptions
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make
estimates and assumptions that affect the reported amounts of assets and HabibtQs and disclosure of contingent babibHes at the date of
the financial statements and the results of operations during the reporting period end. Although these estimates are based upon
management’s best knowledge of current events and actions, actual results could differ from these estimates

The estbnates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods,

The application of accounting policies that require critical judgements and accounting estimates involving complex and subjecHve
judgements and the use of assumptions in financial statements have been disclosed herein below.

Key sources of estimation uncertainty
The following are the key assumptions concerning the future, and other key sources of estimation uncertainty at the end of the
reporting period that may have a significant risk of causing a material adjustment to the carrying amounts of assets and UabiHHes
within the next financial year.

(i) Fair value measurement
When the fair value of financial assets and financial Habibties recorded in the balance sheet cannot be measured based on quoted prices
in active markets, their fair value is measured using valuation techniques. The inputs to these models are taken from observable
markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect
reported lair value of financial instruments. :olkata
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Notes forming part of the financial statements

Note 3 Use of critical estimates, judgements and assumptions (Contd.)

(ii) Deferred Tax
Deferred tax assets are recognised Eor unused losses (carTy forward of prior years' losses) to the extent that taxable profit would
probably be available against which the losses and tax credit could be utilised. Significant judgement is required to determitIe the
amount of deferred tax assets that can be recognised, based upon the likely timing and the level of futwe taxable profits to8earer win
future tax planning strategies. The Company reviews the carrying amount of deferred tax assets and UabUHes at each balance sheet
date and consequential change are being given effect to in the year of determination.

(iii) Provision for income tax and deferred tax assets
The Company exercises sigrriHcant judgements in deternrirring provision for income taxes, uncertain tax positions and to reassess the
carrying amount of deferred tax assets at the end of the each reporting period.

Note 4 Recent Pronouncements

a) New and revised standards adopted by the Company
Ministry of Corporate Affairs (" MC/Y’) notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to lad AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.e.f. lst April,
2025. The Company has reviewed the amendment and based on its evaluation has determined that it does not have any significant
impact in its financial statements

In August 2025, MCA notified the following amendments to:

Ind AS 1, Presentation of Financial Statements, applicable \v.e.f. 1;! April, 2025 - The amendment relates to classi6caHon of HabiHties as

current or nonq:unent and non-current liabilities with covenants. In the context of classifying a liability as current, it removes the
requirement of existence of a right to defer settlement for at least 12 months after the reporting date and instead requires that the said
right should exist on the reporting date and have substance. The amendment also introduces guidance on classification of UabiEties
with covenants. These amendments have no impact in the company in its dassJication criteria of current and non{unent UabaHes,

i)

ii) Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e.f. lst April, 2025 - The
amendment in Ind AS 7 requires to inform users of financial statements of the existence of supplier finance arrangements and explain
the nature of the arrangements, the carrying amount of liabilities and the range of payment due dates, Ind AS 107 has been amended to
add supplier finance arrangements as a factor that may cause concentration of liquidity risk. The Company has reviewed the
amendment and based on its evaluation has determined that it does not have any significant impact in its financial statements.

iii) Ind AS 12, International Tax Reform - Pillar Two Model Rules applicable immediately - The amendments provide a temporary
mandatory relief from deferred tax accounting for top.up tax and require companies to disclose that they have applied the relief. This
relief is immediate and applies retrospectively. The amendments also require companies to provide new disclosures to compensate for
potential loss of information resulting from the relief. Such disclosures are to be provided for annual reporting periods beginning on or
after lst April, 2025. The Company operates only within India and is not subject to the Pillar Two model rules. Accordingly, these
amendments do not have any impact on the financial statements of the Company.

b) Standards issued but not yet effective
As at the date of approval of these financial statements, the Ministry of Corporate Affairs has notified certain amendments to Indian
Accounting Standards which are not yet effective for the year ended 31st March, 2026. The Company has not early adopted these
standards.

The Company is evaluating the impact of these amendments on its financial statements. The major amendments include:

Proposed Ind AS 118 - Presentation and Disclosure in Financial Statements
Ind AS 118, which is based on IFRS 18, is expected to replace certain requirements of Ind AS 1 and introduce new presentation
categories in the statement of profit and loss, including operatin& investing and financing categories.
Amendments to Ind AS 109 - Financial InstIuments and Ind AS 107 - Financial Instruments: Disclosures

These amendments aim to clarify guidance on classification, measurement and disclosure requirements relating to financial
instruments.

i)

ii)
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WEBSOL RENEWABLES PRIVATE LIMITED
CIN No.-U26109WB2025]?FC283588

Notes forming part of the financial statements (Contd.)

Note No. : 5 Capital work in progress
(Rs. in lakh)

As at
31st March, 2026

c nA
Pre-operative expenses
Other expenses
Professional and consultancy charges
Processing charges

esting charges
(B)

otal additions during the year C=(A+B)
Capitalised during the year (D)

at the end of the ye leriod E=(C-DCapital work in pro

65.65
10.00

2.00 77.65
77.65
77.65

77.65

Footnotes:

1. For Capital commitment with regards to Property, plant and equipment Refer note 16.
2. Refer note 27 for ageing of Capital work in progress.
3. The amounts disclosed under the following note is net of pre-operative expenses capitalised:
Other expenses (note 14).

Note 6 : Other current assets
(Rs. in lakh)

I
no

Note 7 : Cash and cash equivalents
.s. in lakh)

mR
31st March, 2026

a
On current account

faw bk

bia

lkata
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WEBSOL RENEWABLES PRIVATE LIMITED
CIN No.-U26109WB2025PTC283588

Notes forming part of the financial statements (Contd.)

Note 8 : Equity share capital
(Rs. in lakhM

Particulars 31st March, 2026

(a) Authorised
r shares of par value Rs. 10/- each

MmM8 Amount

(b) Issued, subscribed and fully paid up
uity shares of lr value Rs. 10/- each

W5

(c) Reconciliation of number and amount of equity shares outstanding:

Particulars
As at 31st March, 2026

o

5 15.00

At the beginning of the period
Issue of shares du the lod
At the end of the period

(d) The Company has only one class of equity shares having a par value of Rs. 10/- per equity share. Each holder of equity shares is
entitled to vote one per equity share held. All equity shares ranks pari passu with respect to the dividend, voting rights and other
terms. The final dividend proposed, if any, by the Board of Directors is subject to the approval of the shareholders in the ensuring
Annual General Meeting. In the event of the liquidation of the Company, the equity shareholders are eligible to receive remaining
assets of the company after distribution of all preferential amounts, in proportion to their shareholding.

(e) Shareholders holding more than 5 % of the equity shares in the Company :

Name of the shareholder
As at 31st March, 2026

% of holding

100.00%1,50,000Websol Energy System LimitecF

(f) Promoterts Shareholding as at 31st March, 2026

Promoter name

Limited *

No. of shares

Websol Ene W5 100.00%

(g) Equity Shares in the company held by its holding company :

Name of the shareholder
As at 31st March, 2026

% of holding

100.00%1,50,000System Limited *

* Include 1 share held by Nominee shareholder

Note 9 : Other equity

(a) Retained earnings/ (deficit)
Add: Profit/ (Loss) for the period
Add: Transfer from Other Comprehensive income
Closing Balance

(b) Other comprehensive income
Tma

700017 Jg+ +

Footnote: ImRetained Earnings/ (deficit) represents the undistributed profit/ accumulated earnings/ (loss) of the Company,
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WEBSOL RENEWABLES PRIVATE LiMnED
CIN No..U26109WB2025PTC283588

Notes forming part of the financial statements (coIled.)

Note 10 : Borrowings

Particulars

Fer note 21
Di;=a{-consideredM

Loan from holding com
mo

10.00
mo

Note 11 : Trade and other payables
in lakh)

BEn
31st March, 2026

mi pajm
Total outstanding dues of micro and small enterprises (Refer note 18)
Total outstanding dues of creditors other than micro and small

Other payables
Total outstanding dues of creditors other than micro and small enterprises

Baa

- Includes due from related party Rs. Nil

Ageing schedule of Trade payables:

As at 31st March, 2026

Not dtTe
o
mthan 1 year

=r
TMMmE2-3 vearsM

(Rs. in lakh)

Others
iii) Disputed dues - MSME

Note 12 : Other financial liabilities
(Rs. in lakh

Note 13 : Other current liabilities
(Rs. in lakh

Particulars

muMcm;;FaIn
'ot al
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WEBSOL RENEWABLES PRIVATE LIMITED
CIN No.-u26109wB20251yrc283588

Notes forming part of the financial statements (Contd.)

Note 14 : Other expenses
(Rs. in lakh)

Particulars

Rates and taxes
Preliminary Expenses written off
Professional and consultancy charges
Payment to Auditor *
Mo I

0.07
0.23
0.35
0.25

aIE

* Payment to Auditor:
(Rs. in lakh)

:;Gdit fees
BIg

Note 15 : Earnings per share (EPS)

Particulars For the period ended
31st March, 2026

mo;'roHtc eriod - (Ams I laW
Weighted average number of equity shares outstanding for computing Basic Earnings per
share - (B)

Net increase in shares for computing Diluted earnings per share
Weighted average number of equity shares outstanding for computing Diluted Earnings
per share - (C)
Nominal value of equity shares (Rs.)
Basic earnings per share (Rs.) (A/B)
Diluted earnin ler share (Rs.) (A/C)

1,50,000

1,50,000

10.00

(0.60)

Mt .d
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WEBSOL RENEWABLES PRIVATE LIMITED
CI IV No.-U26109WB2025FTC283588

Notes forming part of the financial statements (Contd.)

Note 16 : Contingent liabilities and Capital Commitments

1 Contingent liabilities (to the extent not provided for):
The Company has no pending litigation with respect to claim against the company and proceedings pending with tax/ statutory/
government authorities.

2 Capital Commitments - Rs. Nil

Note 17 : Based on prudence, no provision for Deferred Tax Assets has been made pursuant to Ind AS 12 “ Income Taxes".

Note 18 : The Company has not received any memorandum (as required to be filed by the supplier with the notified authority under the Micro,
Small and Medium Enterprises Development Act, 2006) claiming their status as on 31st March, 2026 as micro or small enterprises.
Consequently, the amount due to micro and small enterprises as per section 22 of the above said Act is Rs. Nil.

Note 19 : Ind AS 108 on operating segment is not applicable to the Company as it has not commenced its operations.

Note 20 : The Company has no employee, therefore, disclosure as required under Indian Accounting Standard end AS) - 19 with respect to
employee benefits are not applicable to the Company.

gn
700017 Jg+ +
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WEBSOL RENEWABLES PRIVATE LIMrrED
CIN No.-U26109WB2025FTC283588

Notes forming part of the financial statements (Contd.)

Note 21 : Related party disclosures

a) Name of the related parties and description of relationship :

i) Holding Company Websol Energy System Limited (w.e.f 13/10/2025)

ii) Key Managerial Personnel
W):

Mr. S.L. Agarwal - Director
Ms. Sanjana Khaitan - Director

b) Transactions with Related parties :
in la

Total

110.00

100.00

Nature of transactiorV Name of related party

(i) Unsecured Loan Taken
Websol Energy System Limited

Holding Company

110.00

100.00

15.00

(ii) Unsecured Loan Repayment
Webso1 Energy System Limited

(iii) Issue of equity shares
Websol Energy System Limited

Balance Lg at the end of the period

Unsecured Loan
:em LimitedWebsol

C)

d)

All related party tTansactions entered during the current period were in the ordinary course of business and on an arm’s length
basis. The transactions with related parties have been entered at an amount that is not materially different from those on normal
commercial terms.

The amounts outstanding are unsecured and will be settled in cash. No provision for bad or doubtful debts has been recognised
in current period in respect of the amounts owed by related parties.

700017 Jg# +



W£BSOld RENEWABLES PRIV ATE LIMITED
CIN No,nU261 09WB20:B?TC283588

Notes forming part of the financial statelnents (Contd.)

Note 22 : Financial instruments . Accountin& Classification and Fair value measurements

A. Financial instruments by category

As at 31st March, 2026

Sl. No. Particulars
I ue

FVTPL
FinarT;ial asseT;
Cash and cash ktS

btaf
Fina;cial lial=-ities
Bonowkrgs

ade and other payables
Other financial liabilitiesa

Amortised cost

11.'12
11.42

10.00
0.26

65.91

76.17

11.42

a11g

10.00
0.26

65.91
76.17

11.42
!!Ig

10.00
0.26

65.91

mM

The carrying amount of all financial assets and financial IidbiHties measured at amorHsed cost in the financial statements are a reasonable approximation of their fair values since the company does not
alrticipate that the carrying amounts would be significantly different from the values that would be eventually received or settled.

B. Fair value hierarchy

The fair value of the financial assets and financial Uabilities are included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a
forced or liquidation sale.

Level 1: Quoted prices (unadjusted) in active market or Net Asset Value (NAV) for identical assets or liabilities.
Level 2 Inputs other than quoted price included within Level 1 that are observable for the asset or Hability, either directIY (i.e. as prices) or indirectly (i.e. derived from prices).
Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobsewable inputs).

Fair value of cash and cash equivalents, short term borrowings, trade payables and other current financial liabilities is considered to be equal to the carrying amounts of these items due to their short-
term nature

The Company does not have any financial instruments measured at fair value on recurring basis. There were no transfers between Level 1 and Level 2 of the fair value hierarchy during the period

gm
tkata
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WEBSOL RENE\VABLES PRIVATE LIMITED
CIN No.-U26109WB2025PTC283l;88

Notes forming part of the financial statements (Contd.)

Note 23 : Financial risk rnanagement objectives and policIes

The Company is exposed to varIous risks that may impact its business operations and financial performance includjng market risk, credit risk and liquidity risk. The Board of Directors has established
policies and procedures for identification, assessment and management of such risks and periodically reviews the adequacy of the risk management framework. Management continuously monitors
and undertakes appropriate nreasures to minimise the potential adverse impact of these risks on the Cornpany’s operational and financial performance.

(a) Credit risk
Credit risk is the risk that a customer or counterparty to a financial instrument fails to perfcrm or pay the amounts due causing financial loss to the Company, The Company is not exposed to significant
credit risk as il has not commenced operations and does not have trade receivables. Credit risk is only arises from Company’s cash and bank balances and no collatcrals are held against these because
the counterparties dre banks and recognised financial institutions with high credit ratings assigned by credit radng agencies.

(b) Liquidity risk
Liquidity risk is defined as the risk that the company will not be able to setUe or meet its obligation on time or at reasonable price. Prudent li(,uidity risk management impliu maintaining sufficient cash
and marketable securities and the availability of funding through an adequate amount of conunitted credit facilities to meet obligations when due. Due to the nature of the business, the Company
maintains flexibility in funding by maintaining availability under committed facilities. Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the
basis of expected cash flows. Tbc Company takes into account the liquidity of the market in which the entity operates.

nIe tables below summarises the Company’s financial babilities into relevant maturity groupings based on their conb'actual maturiHes:
(Rs. in lakh)

TotalParticulars Upto 1 year

As-at 31it March, 5026

Borrowings
katie and other pa'/abIes

Other financial liabilities
Total

10.00

65.91
76.17

(C) Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of change in market prices. Market rate risk comprises of currency risk, interest rate risk and
other price risk such as equity price risk and commodity risk.

(i) Foreign currency risk
Foreign currency risk is the risk of impact related to fair value of future cash flows if an exposure in foreign currency, which fluctuate due to change in foreign currency rate. The Company does not
have any foreign currency denominated transactions, financial assets or financial HabiHHes as at the reporting date. Accordingly, the Company is not exposed to foreign currency risk.

(ii) Interest rate risk
Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of change in market interest rate. The Company does not have any variable rate
borrowings as at the reporting date. Accordingly, the Company is not exposed to interest rate risk.

(iii) Equity price risk
Equity price risk is the risk that the fair value of financial instrument will fluctuate due to change in market traded price. The Company is not exposed to equity price risk as it does not hold any
investments in equity instruments as at the reporting date.

(iv) Commodity risk
Material cost is the largest cost component for the Company, thus exposing it to the risk of pdce auctions based on the supply and demand conditions of those materials.The Company has not
commenced its operations and is not exposed to commodiB• price risk as at the reporting date. L%
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WEBSOL RENEWABLES PRIVATE LINIITED
CIN No.-U26109WB2025PTC283588

Notes forming part of the financial statements (Contd.)

Note 24: Capital Management

The Company's capital management objective is to ensure that it maintains a strong capital base in order to support future business operations and sustain its ability to continue as a going concern. For
the purpose of the Company’s capital management, capital includes issued equity share capital and other equity reserves attributable to the equity holders.

in lakh
As atParticulars

31st March, 2026
'otal debts
'otal ItII

inaT:ari ratioimfa;;E-i;all

Note 25 : Corporate Social Responsibility
The Company does not meet the criteria specified under Section 135 of the Companies Act, 2013 relatIng to Corporate Social Responsibility (CSR). Accordingly, the provisions of CSR are not applicable
to the Company.

Note 26 : Ratios
rhe following are analytical ratios for the period ended 31st March, 2026:

Particulars

Current Ratio (inMi: times'

Debt Service Coverage Ratio (in times)

on Equity (in %)

Inventory Turnover Ratio (in times)

rade Receivables Turnover Ratio (in times)

rade Payables Turnover Ratio (in times)

Net Cdpital Turnover Ratio (in times)

Net it ratio %'

on Capital employed (in %)

Numerator

Iaunt
E„ni„g fo, D,bt S,,„i„
Net Profit After ’Faxes

Re,re„ue from operation

Revenue from operation

Purchase of Raw Material
& Stores

Revenue from operadan

me

Earnings before interest
taxes (EBH)

Denominator

mt lbilities
e U

Debt Service

\

Equi

Average Inventory

Average Accounts
Receivable

Average Accounts Payable

Working Capital

Revenue

31st March,
2026

0.18
0.71

(0.09)

(6.38%)

NA

NA

NA

NA
NA

ICapital Employed #

* Net profit after tax + non cash operating expenses
# Includes Net worth + Borrowings

&
la \\
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WEBSOL RENEWABLES PRIVATE LIMITED
CIN No.-U26109WB2025PTC283588

Notes forming part of the financial statements (Contd.)

Note 27 : Capital work in progress

Ageing Schedule

Capital work in progress

Am;nt in

1-2 years

\tal v;ETr;
Less than 1 year 2-3 years

MTsaRTiE]
tsin :ress

(iinroi;i;temporar®aMe -M
fliere is no capital work in progress, whose completion is overdue or has exceeded its cost compared to its original plan.

Note 28 : Other statutory information:

a.
b
C.
d.
e.
f.

a 0

No proceedings has been iniHated or are pending against the Company for holding any benanli property under the Bendmi Transactions (Prohibition) Act, 1988 and rules made thereunder.
The Company does not have any transactions with companies struck off under Section 248 of Companies Act, 2013 or Section 560 of Companies Act, 1956.
nIe Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
The Company has not traded or invested in crypto currency or virtual currency during the financIal year
The Company has not been declared wilful dcfaulter by any bank or financial institution or governLrent or any government authority.
fIle Company does not have any such transaction which is not recorded in the books of account that has been surrendered or disclosed as income during the year in the tax assessments under the Income-tax Actf
1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.
During the period, the Company has not advanced or given any loan or invested funds to any other persons or enHties, including foreign entities Gntermediaries) with the understanding that Intermediary shall:

(i) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
(ij) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

During the period, the Company has not received any fund from any persons or entities, including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that

(i) Direcdy or indirectly lend or invest in other persons or enHdes identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(ii) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on Number of Layers) Rules, 2017.
No scheme of arrangement has been approved by the competent authority in terms of sections 230 to 237 of the Companies Act, 2013 during the period.
The loan has been utilised for the purpose for which it was obtained and no short term funds have been used for long term purpose.
The Company has no Core investment Companies (CICs) which are registered with the Reserve Bank of India.

Company shall
II.

i.

1 +

k.
1.

Note 29 : These are the first financial statements of the Company from the date of its incorporation on 13th October, 2025. Accordingly, previous year comparative figures are nOt applicable and hence have not been
presented

As per our report of even date attached For and on behalf of the Board of Directors
Webs(II Renewables Private Lilnited

For G. P. Agrawal & Co.
Chartered Accountants
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Director
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Sanjana Khaitan
Director
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Place of Signature: Kolkata
Date: The 2:3rd day of April, 2026


