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Websol at UPEX 2026
and Global Solar Expo Assam

Websol participated in UPEX 2026 and the Global Solar Expo Assam, two significant platforms that brought
together key stakeholders from India's renewable energy ecosystem. The events provided an excellent opportunity
to engage with industry leaders, customers, policymakers, and technology partners, fostering meaningful
conversations around the future of solar energy and domestic manufacturing.

At both exhibitions, Websol showcased its commitment
to delivering high-quality, Made-in-India solar solutions
and highlighted its vision of supporting the nation's clean
energy transition through innovation, reliability, and
manufacturing excellence.

Our participation reaffirmed the growing momentum of
India's solar industry and underscored the importance of
collaboration in building a resilient and self-reliant
renewable energy ecosystem. We extend our gratitude to
everyone who visited our booths and look forward to
forging stronger partnerships that will help accelerate
the adoption of clean energy solutions across the
country.

INDUSTRY UPDATE

PM Suryaghar fuels India's Solar growth

The solar industry maintained strong growth momentum during May and June 2026, driven by policy support,
increasing investments, and rising demand for clean energy.

In India, the momentum around the PM Surya Ghar: Muft Bijli Yojana continued to boost rooftop solar adoption, while
utility-scale solar and hybrid renewable projects progressed across multiple states. The government's continued
emphasis on domestic manufacturing has encouraged investments in solar cells and modules, strengthening
India's position as an emerging global solar manufacturing hub.

Globally, advancements in high-efficiency technologies such as TOPCon and Heterojunction (HJT) solar cells,
coupled with the growing integration of battery energy storage systems, are reshaping the industry. Solar energy
remains one of the fastest-growing sources of electricity generation worldwide, supported by increasing
investments in renewable infrastructure and decarbonisation initiatives.

Sources:

* Ministry of New and Renewable Energy (MNRE)
* PM Surya Ghar: Muft Bijli Yojana

* International Energy Agency (IEA)

* International Renewable Energy Agency (IRENA)
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WHO IS FINANCING INDIA’S SOLAR BOOM?

Daverse Capital. Stronger Ecosystem. A Self-Reliant Solar Future.
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and  tighter quality comtrols that ensure Hr
marufactiring consistancy.

Websal Energy System Limited has been
wpart of India's solar suctor for decades. How
has the company evolved with changing salar

Togs s v i
Pl Bt cqether, these technalogies help schieve higher

conversion  aMiclences,  better  temperaturs
Websol Energy Systems Limited has evolved  cocfficionts. and enhanced lang-torm performance.
continuously alongside the global solar industry.
Beginning with conventional crystalline silicon
technalagins we hawe progressively  upgraded
our marufacturing capabilties in Une with market
requirements and efficiency benchmarks

How s Websol preparing for ot
ageneration technologies such as TOPCon
and agvanced coll manufacturing?

The solar industry Is moving rapidly toward next-

eneration  high-efficienc techologes.  and
Over the ymars, the idustry has transltioned from Toro o0 4 i ot

Mr. Sohan Lal Agarwal
Managing Director
Websol Energy System Ltd

multi-crystalline to mono-crystatling platforms.
followed by the rapid adoption of advanced
architectures such as Mara PERC, bifacial, TOPCan,
and  back-contact technologies Websal has
stratogically adapted to these transitions through
phased pgrades, process opti

Bd  iAvestments @ modern  manufacturing
Infrastructur,

Cur current fosis i on high-affickency mona PERC
bifarial products while smultanecusly preparing
inat

Websol mecegnizos the Importance af staying
technologically algred with global trerds

Our approach ivalves a phased and disciplned
transition - strategy, After evalusting advanced
architectures such as TOPCon, which offers higher
efficiency potential and imgroved perfarmance
characteristics compared o conventional PERC
technologses we have nitiated wpgradation of ane
of our 600MW PERC Lnes This capacity would be
further sugmented by another 20G'W TOPcon
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for TOPCon
can delivar tighar i i Lowr

Key areas include:

degradation. and improved energy vield. The
company’s evolution reflocts @ balance betwesn
technalagical advancemont, aperaticnal discipline.
and lang-term sustainatsdity.

Websol manufactures high-efficency Mono
wPFERC bifacial satar cells. What are the key
technalogies driving this efficiency improvement?
Tha efficiency improvemaents in Mono PERC bifacial
solar cells are driven by & combination of advanced
wirler techralogy, passivation  technigques, and
Process anginearng,
Koy contributars include:

ke o support future-compatitte production.

s Enhanong R&D and  process-engmecring
capabilities.

» Strengthening collabarations across the supply
chain far advanced materiats and equipment

= Buiding intermal axpertise in hj -efficlency cetl

and tighter proce

= Evaluating tochnology pathways that balance

wHficiency gains with commercial wiability and

staRakily.

We believe india’s solar manufacturing ecosystern

wol 1041

is entering & tramsiton phase whess techrology
leadership, guality consistency.  and  cost
competitiveness will become equally important.

* Use of high-qualty mono-crystiline waters
with lower defect dansity.

« PERC [Passivated Emitter and Rear Call)
architecture, which reduces slectron
recormbination losses and improves lght capture.

What were the major challenges in seating
= Webmol's sdditional 600 MW manufacturing
capacity in West Bengal?

fvanced surface testuring and sntl-reflective .
coatings 1o maximize phaton aganrption :‘acalng manufacturing capacity In today's solar
irdustry requires carefl  cooedination  across
* Leser-assosted  pocesses  and  optmerd  ehoology, Infrastructies. supely  chain,  and

mataklization for reduced resitive 105565,

exgcution timelings.
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+ Hifacial capebillty, which enables POWEr  Somo of tha malor chatlanges Included:
genaration from bath front and rear surfaces,
increasing aversll erergy yield n suitable
installations.

« Managing longer equipment lead tmes for
Process & Facilities,

« Improved process sutomation, inling monitoring, * Efswing  timely  avallablity  of - advanced
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TEAM SPOTLIGHT

Mr. Amrit Daga
Chief Financial Officer

With over 15 years of extensive experience in
corporate finance, accounts, and taxation, Mr. Amrit
Daga brings a wealth of knowledge and strategic
insight to Websol. A qualified Chartered Accountant
and Company Secretary, he possesses deep

expertise in financial management, governance, and
strategic decision-making. We are proud to have Mr.
Daga's expertise and leadership guiding Websol's
journey towards continued success and innovation.

"Our strength lies not only in the products we
manufacture, but in the teams who make them
possible. Together, we are building, a financially
stronger and more sustainable future."

Mr. Amrit Daga
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